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Commentary: Nevada’s seasonally-adjusted “headline” (minimum) unemployment rate
remained the same in August. Relative to August 2021, the state gained 69,900 total
payroll jobs (up 5.0%); of those, 65,900 were private payroll jobs (a 5.3% increase) and the
unemployment rate declined 1.6 points. Average weekly hours decreased by 0.5 hours YOY
and average weekly inflation-adjusted wages decreased 1.7% compared to August 2021.
Nevada’s continued job growth YOY (2nd, nationally) is an encouraging sign despite
macroeconomic concerns (inflation, GDP, etc.).
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Commentary: The Las Vegas MSA “headline” (minimum) unemployment rate increased 0.1 RCG JoB INDEX
percentage points in August. Compared to August 2021, the economy gained 52,100 total YOY PT. CHG.
payroll jobs (a 5.2% increase); of those, 51,000 were private payroll jobs (a 5.6% increase)

and the unemployment rate declined 2.0 points YOY. Inflation-adjusted average weekly wages A 5 ° 6

decreased 2.3%, while the average weekly hours worked stayed the same YOY. Las Vegas’ YOY
unemployment rate and job growth contitinue to improve, with the MSA ranking 24th in job
growth compared to 387 other metro areas. 2022 YTD v 2021 YTD
JoBS %-PT. CHG.*

NV U-6 UNEMP RATE (Q2-22)] Last Quarter: -2.0 Points W7 . -7.3
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QuICK Look
HEADLINE UNEMP RATE Last Month: +0.2 Points .M UNEMPLOYMENT RATE
o One Year Ago: -0.7 Points @7 YOY %-PT. CHG.
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Commentary: The Reno-Sparks MSA “headline” (minimum) unemployment rate increased

0.2 percentage points in August. Compared to August 2021, the region gained 9,900 total pay-
roll jobs (a 4.0% increase); of those, 10,500 were private payroll jobs (a 4.8% increase) and the
unemployment rate declined 0.7 points. YOY average weekly inflation-adjusted wages were
1.9% lower compared to August 2021 and average weekly hours decreased 0.3 hours YOY. The
Reno-Sparks MSA’s YOY unemployment rate and job growth continue to show improvement

and signal its growing economy.
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