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Southern Nevada




LV mid-pack for development &
redevelopment opportunities
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LV perceived as having so-so economic
strength among western metros
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LV Industrial prospects are good; other
sectors viewed as weaker than region




Ouch. LV RE prospects look shaky for
Investment, development & homebuilding.

Atlanta (5, 6, 8)
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Southern Nevada




NV Jobs
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Southern Nevada




Tourists love Vegas now more than ever

Las Vegas Visitor Volume: Dec-05 to Dec-15
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Hotel room revenue on a steady path
LV Hotel Rev. per Avail. Room (RevPAR): Dec-05 to Dec-15
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Slot play finally beginning to improve

Clark County Gaming Revenue: Dec-05 to Dec-15
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Unemployment declining; job growth slowing
Las Vegas MSA Unemployment & Job Growth: Dec-05 to Dec-15
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Not all unemployment rates are equal
Nevada U-3 & U-6 Rates: Q4/10 to Q4/15




Average earnings rise over last year
Las Vegas MSA Average Weekly Earnings: Dec-09 to Dec-15

Dec-15 Nominal: $728

Inflation-Adjusted (2007$) Avg. Weekly Earnings Dec-15 Real: $645 '
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Weekly hours finally moving up
Las Vegas MSA Average Weekly Hours: Dec-09 to Dec-15
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Resort Industry still rules, Eds/Meds jumps
Las Vegas MSA Job Sector Distribution: Dec-95, ‘05 and ‘15
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Population to increase to 1.7% in 2016
Las Vegas MSA Population: 2014-2016




Jobs to increase to 2.1% in 2016
Las Vegas MSA Employment: 2014-2016
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Housing market picking up
LV MSA Total Home Sales & Median Price: Dec-05 to Dec-15
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Major lack of large Industrial space
Distribution of Available IND Units, by Size Category: Q4, 2015
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Major lack of large office space
Distribution of Available Units, by Size Category: Q4, 2015
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2016 Food for Thought




Shameless Plug




Questions?
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Contact Us
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John Restrepo
jrestrepo@rcgl.com
www.rcgl.com
Twitter. @rcgeconomics
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