
Headline Unemp Rate*

7.8%

Job Flash

July 2021

-7.6

+138.7K

Unemployment Rate
YOY %-Pt. Chg.*

Nevada

Last Month:	 +0.0 Points
One Year Ago:	 -7.6 Points
Year-to-Date:	 -0.4 Points

Employment
YOY # Chg.*

RCG Job Index
YOY Pt. Chg.*

-1.4

Total Payroll Jobs*

1,336,000
Last Month:	 +15,400 Jobs (+1.2%)

One Year Ago:	 +138,700 Jobs (+11.6%)
Year-to-Date:	 +58,500 Jobs (+4.6%)

Commentary: Nevada’s seasonally-adjusted “headline” (minimum) unemployment rate 
remained constant at 7.8% (preliminary) in June. Relative to June 2020, the state gained 
130,900 private payroll jobs (12.5% of total) and the unemployment rate declined 7.6 points. 
Average weekly hours increased by 1.0 hours while average weekly inflation-adjusted wages 
decreased 1.5% compared to June 2020. June’s continued improvements are welcome, but 
Nevada’s unemployment rate remaines higher than most states. Dropping COVID-19 cases in 
California and nationwide are encouraging signs for the state’s economy. 

Last Quarter:	
One Year Ago:	
Year-to-Date:	

Private Jobs*

1,175,300
Last Month:	 +15,600 Jobs (+1.3%)
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One Year Ago:	 +130,900 Jobs (+12.5%)
Year-to-Date:	 +54,800 Jobs (+4.9%)

21.6
2021 YTD v 2020 YTD 

Jobs %-Pt. Chg.*

Avg Weekly Hours

35.6
Last Month:	 -0.1 Hours (-0.3%)
One Year Ago:	 +1.0 Hours (+2.9%)
Year-to-Date:	 +1.1 Hours (+3.2%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$697.19 ($734.45)

Last Month:	 -$5.59 (-0.8%)
One Year Ago:	 -$10.68 (-1.5%)
Year-to-Date:	 -$1.34 (-0.2%)

Quick Look

YoY Job Gains,
by Sector (Top 3)

Leisure & Hospitality
+52,000

Trade, Transportation & Utilities
+35,900

Professional & Business Services
+23,600

1/51
Rank, by State (+DC)

YOY Job Growth*

Consecutive Gains,
by Months (Top 3)

June Data (*Seasonally Adjusted)

^Real Avg. Weekly Wage in 2007 dollars.

Professional & Business Services
14 Month(s)

Manufacturing
14 Month(s)

Leisure & Hospitality
6 Month(s)

U-6 Unemp Rate (Q2-21)

17.9%
   

 

   

  -3.9  Points
+4.5  Points
  -1.7  Points
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Headline Unemp Rate

9.6%

Job Flash

July 2021Las Vegas MSA
Last Month:	 +0.7 Points
One Year Ago:	 -8.6 Points
Year-to-Date:	 +0.0 Points

Total Payroll Jobs

950,700
Last Month:	 +3,500 Jobs (+0.4%)

One Year Ago:	 +107,800 Jobs (+12.8%)
Year-to-Date:	 +39,200 Jobs (+4.3%)

Commentary: The Las Vegas MSA “headline” (minimum) unemployment rate increased 0.7 
points to 9.6% in June. Compared to June 2020, the economy gained 112,100 private payroll 
jobs (15.1% of total) and the unemployment rate declined 8.6 points. Inflation-adjusted aver-
age weekly wages declined 4.4% while the average weekly hours worked rose 0.5 hours YOY. 
We expect YOY figures to continue improving next month because April 2020 was the bottom 
of the COVID-19 pandemic-driven downturn, but the Las Vegas region still has a lot of recovery 
left to do.

NV U-6 Unemp Rate (Q1-21)

21.8%
Last Quarter:	 +2.2 Points
One Year Ago:	 +14.0 Points
Year-to-Date:	 +2.2 Points

Private Jobs

855,000
Last Month:	 +11,100 Jobs (+1.3%)

One Year Ago:	 +112,100 Jobs (+15.1%)
Year-to-Date:	 +46,100 Jobs (+5.7%)

Avg Weekly Hours

35
Last Month:	 -0.2 Hours (-0.6%)
One Year Ago:	 +0.5 Hours (+1.4%)
Year-to-Date:	 +1.5 Hours (+4.5%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$674.75 ($737.18)

Last Month:	 -$3.64 (-0.5%)
One Year Ago:	 -$31.35 (-4.4%)
Year-to-Date:	 +$1.93 (+0.3%)

Quick Look

YOY Job Gains,
by Sector (Top 3)

Leisure & Hospitality
+49,100 Jobs

Trade, Transportation & Utilities
+30,900 Jobs

Professional & Business Services
+17,000 Jobs

8/387
Rank, by Metro

YOY Job Growth*

Consecutive Gains,
by Months (Top 3)

June Data
(*Seasonally Adjusted)

-8.6

+107.8K

Unemployment Rate
YOY %-Pt. Chg.

Employment
YOY # Chg.

RCG Job Index
YOY Pt. Chg.

-2

25
2021 YTD v 2020 YTD 

Jobs %-Pt. Chg.*

^Real Avg. Weekly Wage in 2007 dollars.

Other Services
6 Month(s)

Leisure & Hospitality
5 Month(s)

Professional & Business Services
4 Month(s)

www.rcgecon.com  |   3    2    1

DBF_urate_lv
DBF_issue_month
DBF_calyear
DBF_urate_lv_mom
DBF_urate_lv_yoy
DBF_urate_lv_ytd
DBF_jobs_lv
DBF_jobs_lv_mom
DBF_jobs_lv_mom_pc
DBF_jobs_lv_yoy
DBF_jobs_lv_yoy_pc
DBF_jobs_lv_ytd
DBF_jobs_lv_ytd_pc
DBF_qtr
DBF_u6rate_nv
DBF_u6rate_nv_qoq
DBF_u6rate_nv_yoy
DBF_u6rate_nv_ytd
DBF_private_lv
DBF_private_lv_mom
DBF_private_lv_mom_pc
DBF_private_lv_yoy
DBF_private_lv_yoy_pc
DBF_private_lv_ytd
DBF_private_lv_ytd_pc
DBF_hours_lv
DBF_hours_lv_mom
DBF_hours_lv_mom_pc
DBF_hours_lv_yoy
DBF_hours_lv_yoy_pc
DBF_hours_lv_ytd
DBF_hours_lv_ytd_pc
DBF_wage_lv
DBF_wage_unadj_lv
DBF_wage_lv_mom
DBF_wage_lv_mom_pc
DBF_wage_lv_yoy
DBF_wage_lv_yoy_pc
DBF_wage_lv_ytd
DBF_wage_lv_ytd_pc
DBF_1_sector1
DBF_1_sector_jobs1
DBF_2_sector1
DBF_2_sector_jobs1
DBF_3_sector1
DBF_3_sector_jobs1
DBF_rank_lv
DBF_data_month
DBF_ur_big_box1
DBF_emp_big_box1
DBF_index_big_box1
DBF_ytd_big_box1
DBF_year
DBF_lastyear
IMG_ur_big_box_im1
IMG_urate_lv_yoy_im
IMG_urate_lv_mom_im
IMG_urate_lv_ytd_im
IMG_jobs_lv_yoy_im
IMG_jobs_lv_mom_im
IMG_jobs_lv_ytd_im
IMG_u6rate_nv_yoy_im
IMG_u6rate_nv_qoq_im
IMG_u6rate_nv_ytd_im
IMG_private_lv_yoy_im
IMG_private_lv_mom_im
IMG_private_lv_ytd_im
IMG_hours_lv_yoy_im
IMG_hours_lv_mom_im
IMG_hours_lv_ytd_im
IMG_wage_lv_yoy_im
IMG_wage_lv_mom_im
IMG_wage_lv_ytd_im
IMG_emp_big_box_im1
IMG_index_big_box_im1
IMG_ytd_big_box_im1
DBF_1_sector_streak_lv
DBF_1_sector_months_lv
DBF_2_sector_streak_lv
DBF_2_sector_months_lv
DBF_3_sector_streak_lv
DBF_3_sector_months_lv
http://www.rcgecon.com
https://twitter.com/rcgeconomics
https://www.facebook.com/RCG.Economics/
https://www.linkedin.com/in/rcg1llc/
Grant
Placed Image



Headline Unemp Rate

4.9%

Job Flash

July 2021Reno-Sparks MSA
Last Month:	 +0.3 Points
One Year Ago:	 -3.7 Points
Year-to-Date:	 +0.5 Points

Total Payroll Jobs

246,400
Last Month:	 +400 Jobs (+0.2%)
One Year Ago:	 +19,500 Jobs (+8.6%)
Year-to-Date:	 +3,000 Jobs (+1.2%)

Commentary: The Reno-Sparks MSA “headline” (minimum) unemployment rate increased 0.3 
points to 4.9% in June. This is still about half of the Las Vegas rate. Compared to June 2020, 
the region gained 17,300 private payroll jobs (8.7% of total) and the unemployment rate 
declined 3.7 points. YOY average weekly inflation-adjusted wages were 5.2% lower compared 
to June 2020 but average weekly hours were up 3.2 hours. The Reno-Sparks MSA has already 
more or less recovered from the pandemic-driven recession. The last decade of concerted 
economic diversification efforts have helped Northern Nevada mitigate the downturn.

NV U-6 Unemp Rate (Q1-21)

21.8%
Last Quarter:	 +2.2 Points
One Year Ago:	 +14.0 Points
Year-to-Date:	 +2.2 Points

Private Jobs

217,300
Last Month:	 +1,900 Jobs (+0.9%)
One Year Ago:	 +17,300 Jobs (+8.7%)
Year-to-Date:	 +4,300 Jobs (+2.0%)

Avg Weekly Hours

35.5
Last Month:	 +0.4 Hours (+1.1%)
One Year Ago:	 +3.2 Hours (+9.9%)
Year-to-Date:	 +2.1 Hours (+6.3%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$767.69 ($696.38)

Last Month:	 -$4.50 (-0.6%)
One Year Ago:	 -$42.39 (-5.2%)
Year-to-Date:	 -$34.07 (-4.2%)

Quick Look

YOY Job Gains,
by Sector (Top 3)

Leisure & Hospitality
+5,400 Jobs

Trade, Transportation & Utilities
+4,300 Jobs

Professional & Business Services
+3,100 Jobs

24/387
Rank, by Metro

YOY Job Growth*

Consecutive Gains,
by Months (Top 3)

June Data
(*Seasonally Adjusted)

-3.7

+19.5K

Unemployment Rate
YOY %-Pt. Chg.

Employment
YOY # Chg.

RCG Job Index
YOY Pt. Chg.

0.5

11.7
2021 YTD v 2020 YTD 

Jobs %-Pt. Chg.*

^Real Avg. Weekly Wage in 2007 dollars.

Leisure & Hospitality
5 Month(s)

Trade, Transportation & Utilities
3 Month(s)

Construction
3 Month(s)
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