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N EVADA AucusT DATA (*SeasonaLLy Apsustep) Septemser 2020
QuiIcK Look
HEADLINE UNEMP RATE* Last Month: -1.0 Points 9 UNEMPLOYMENT RATE
o One Year Ago: +9.4 Points & YOY %-PT. CHG.*
13.2% Year-to-Date: +9.5 Points & A +9.4
EMPLOYMENT
Last Month: + +0.59
One Year Ago: -133,600 Jobs (-9.4%) W v
1,289,800 Year-to-Date:  -135,400 Jobs (-9.5%) W -13 36I<|

Commentary: Nevada’s “headline” (minimum) unemployment rate declined 1 point in August RCG JoB INDEX
from July’s 14.2% (revised) to a seasonally-adjusted 13.2%. Relative to August 2019, the YOY PT. CHG.*
state lost 126,100 private payroll jobs (94% of the total) and the unemployment rate rose 9.4

points. Average weekly hours increased 0.6 hours while average weekly inflation-adjusted ' '6 o 7
wages rose 5.5% compared to August 2019, due to the large number of low-wage jobs that
have been lost. August’s continued improvements are welcome, but Nevada’s job market ap-
pears to be stabilizing but at troublingly low levels. 2020 YTD v 2019 YTD
JoBs %-PT. CHG.*

U-6 UNEMP RATE (Q2) Last Quarter: +5.6 Points . ' '10.9
One Year Ago: +4.5 Points 4
(0)
13'4A Year-to-Date: +5.8 Points & RANK, BY STATE (+DC)
YOY JoB GROWTH*
One Year Ago: -126,100 Jobs (-10.0%) w7 —-
oY JoB GAINS,
1’1301700 Year-to-Date: -127,600 Jobs (-10.1%) 9 BY SECTOR (TOP 3)
Mining & Logging
+1,300
X 8 Financial Activities
AVG WEEKLY HOURS Last Month: +0.5 Hours (+1.4%) 4 200
One Year Ago:  +0.6 Hours (+1.7%) 4 '“f?;f;‘g‘g“
35.1 Year-to-Date: +0.6 Hours (+1.7%) 4
CONSECUTIVE GAINS,
BY MONTHS (ToP 3)
REAL AVG WEEKLY WAGEN Last Month: -50.16 (-0.0%) 9 Trade, Transportation & Utilities
DEc-07 PEAK WAGE 4 Month(s)
( ) One Year AgO: +$36'78 (+5'5%) a Education & Health Services
$706.97 ($734.45) | vear-to-Date: +$22.35 (+3.3%) A 4 Month(s)
Financial Activities

AReal Avg. Weekly Wage in 2007 dollars. 4 Month(s)
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Quick Look

HEADLINE UNEMP RATE Last Month: -1.1 Points & UNEMPLOYMENT RATE

o One Year Ago: +11.4 Points & YOY %-PT. CHG.

15.5% Year-to-Date: +12.0 Points & A +11.4
i EMPLOYMENT
One Year Ago: -126,300 Jobs (-12.2%) @ v
908,500 Year-to-Date: -137,100 Jobs (-13.1%) W '126'3K|

Commentary: The Las Vegas MSA “headline” (minimum) unemployment rate declined 1.1
points to 15.5% in August. Compared to August 2019, the local economy lost 126,500 private
payroll jobs (100% of the total) and the unemployment rate rose 11.4 points. Inflation-adjust-
ed average weekly wages increased 6.1%. Average weekly hours worked rose 0.5 hours. Like
Nevada, these indicators are relative to remaining jobs, so the increase in wages is likely reflect-
ing that higher-paying jobs saw fewer layoffs. Additionally, people that are still working are
working longer hours. In both cases, vulnerable low-wage workers continue to be hit hardest.

RCG JoB INDEX
YOY PT. CHG.

VW -7.9

2020 YTD v 2019 YTD
JoBS %-PT. CHG.*

NV U-6 UNEMP RATE (Q2) Last Quarter: +5.6 Points .M . -13.7
One Year Ago: +4.5 Points M
13‘4% Year-to-Date: +5.8 Points M R
: . ANK, BY METRO
YOY JoB GROWTH*
One Year Ago: -126,500 Jobs (-13.6%) @
804 700 YOY JoB GAINS,
’ Year-to-Date: -130,500 Jobs (-14.0%) & BY SECTOR (ToP 3)
Financial Activities
+700 Jobs
Government
AVG WEEKLY HOURS LaSt Month: '0.1 HOUFS ('0.3%) v +20210b5
Minine & Loggi
33.9 One Year Ago:  +0.5 Hours (+1.5%) 0l 8
C Year-to-Date: -0.1 Hours (-0.3%) @
CONSECUTIVE GAINS,
BY MONTHS (Top 3)
REAL AVG WEEKLY WAGEA Last Month: -$4.95 (-0.7%) 9 Trade, Transportation & Utilities
(DEC-07 PEAK WAGE) , o 4 Month(s)
One Year Ago. +$3950 (+61A’) A Financial Activities
$689-65 (5737-18) Year-to-Date: +521.65 (+3.2%) & . 4 Month(s) )
Education & Health Services

AReal Avg. Weekly Wage in 2007 dollars.

3 Month(s)



DBF_urate_lv
DBF_issue_month
DBF_year
DBF_urate_lv_mom
DBF_urate_lv_yoy
DBF_urate_lv_ytd
DBF_jobs_lv
DBF_jobs_lv_mom
DBF_jobs_lv_mom_pc
DBF_jobs_lv_yoy
DBF_jobs_lv_yoy_pc
DBF_jobs_lv_ytd
DBF_jobs_lv_ytd_pc
DBF_qtr
DBF_u6rate_nv
DBF_u6rate_nv_qoq
DBF_u6rate_nv_yoy
DBF_u6rate_nv_ytd
DBF_private_lv
DBF_private_lv_mom
DBF_private_lv_mom_pc
DBF_private_lv_yoy
DBF_private_lv_yoy_pc
DBF_private_lv_ytd
DBF_private_lv_ytd_pc
DBF_hours_lv
DBF_hours_lv_mom
DBF_hours_lv_mom_pc
DBF_hours_lv_yoy
DBF_hours_lv_yoy_pc
DBF_hours_lv_ytd
DBF_hours_lv_ytd_pc
DBF_wage_lv
DBF_wage_unadj_lv
DBF_wage_lv_mom
DBF_wage_lv_mom_pc
DBF_wage_lv_yoy
DBF_wage_lv_yoy_pc
DBF_wage_lv_ytd
DBF_wage_lv_ytd_pc
DBF_1_sector1
DBF_1_sector_jobs1
DBF_2_sector1
DBF_2_sector_jobs1
DBF_3_sector1
DBF_3_sector_jobs1
DBF_rank_lv
DBF_data_month
DBF_ur_big_box1
DBF_emp_big_box1
DBF_index_big_box1
DBF_ytd_big_box1
DBF_year
DBF_lastyear
IMG_ur_big_box_im1
IMG_urate_lv_yoy_im
IMG_urate_lv_mom_im
IMG_urate_lv_ytd_im
IMG_jobs_lv_yoy_im
IMG_jobs_lv_mom_im
IMG_jobs_lv_ytd_im
IMG_u6rate_nv_yoy_im
IMG_u6rate_nv_qoq_im
IMG_u6rate_nv_ytd_im
IMG_private_lv_yoy_im
IMG_private_lv_mom_im
IMG_private_lv_ytd_im
IMG_hours_lv_yoy_im
IMG_hours_lv_mom_im
IMG_hours_lv_ytd_im
IMG_wage_lv_yoy_im
IMG_wage_lv_mom_im
IMG_wage_lv_ytd_im
IMG_emp_big_box_im1
IMG_index_big_box_im1
IMG_ytd_big_box_im1
https://twitter.com/rcgeconomics
https://www.facebook.com/RCG.Economics/
https://www.linkedin.com/in/rcg1llc/
DBF_1_sector_streak_lv
DBF_1_sector_months_lv
DBF_2_sector_streak_lv
DBF_2_sector_months_lv
DBF_3_sector_streak_lv
DBF_3_sector_months_lv

JoB FLASH BIRCG

2CONOMICS

www.recgl.com |[@ £ in

Aucust Data
RENO 'SPARKS MSA (*SEASONALLY ADJUSTED) Septemer 2020
QuiIck Look
HEADLINE UNEMP RATE Last Month: -1.0 Points D 4 UNEMPLOYMENT RATE
o One Year Ago: +4.1 Points M YOY %-PT. CHG.
7.2% Year-to-Date: +4.4 Points & A +4. 1
i EMPLOYMENT
One Year Ago:  -14,500 Jobs (-5.9%) & v
233,000 Year-to-Date:  -20,200 Jobs (-8.0%) W -14.5K

Commentary: The Reno-Sparks MSA “headline” (minimum) unemployment rate declined 1 RCG JoB INDEX
point to 7.2% in August. This rate is less than 50% of the Las Vegas rate. Compared to August YOY PT. CHG.
2019, the region lost 14,900 private payroll jobs (103% of the total) and the unemployment v

rate rose 4.1 points. YOY average weekly inflation-adjusted wages are 4.8% higher compared '3 .8

to August 2019. Unlike the Las Vegas MSA, with its heavy dependence on the tourism indus-
try, the Reno-Sparks MSA is weathering the pandemic better so far. Its more diverse economy
helps, but that does not immunize Reno from also seeing an extended downturn. 2020 YTD v 2019 YTD
JoBs %-PT. CHG.*

NV U-6 UNEMP RATE (Q2) Last Quarter: +5.6 Points 4 ' -7,5
o One Year Ago: +4.5 Points M
13‘4A) Year-to-Date: +5.8 Points .M RANK, BY METRO
YOY JoB GROWTH*
One Year Ago: -14,900 Jobs (-6.8%) W
205 100 . YOY JoB GAINS,
’ Year-to-Date: -16,300 Jobs (-7.4%) @ BY SECTOR (ToP 3)
Government
+400 Jobs
Manufacturing
. Mining & Loggin
33.7 One Year Ago: -3.3 Hours (-8.9%) W S onene
. Year-to-Date: -1.9 Hours (-5.3%) 9
CONSECUTIVE GAINS,
BY MONTHS (Top 3)
REAL AvG WEEKLY WAGE? Last Month: +518.19 (+2.2%) M Trade, Tran:ﬁrtatt;?r; & Utilities
DEc-07 PEAK WAGE onthis
( ) One Year Ago: +538.29 (+4-8%) A Education & Health Services
5828-51 (5696-38) Year-to-Date: +553.64 (+6.9%) & g Month(s.)
Manufacturing

2 Month
AReal Avg. Weekly Wage in 2007 dollars. onth(s)
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