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Commentary: Nevada’s “headline” unemployment rate increased 2.7 points to a seasonally-
adjusted 6.3% in March 2020. Relative to March 2019, the state added 7,600 private payroll
jobs (72% of the total) and the unemployment rate rose 2.2 points. YOY total job growth
peaked in September 1994 at 76,400. Nevada’s U-6 rate (unemployed, marginally attached
and forced part-time workers) increased 0.2 points to 7.8% in Q1, 2020. Average weekly hours
declined 0.4 hours while average weekly inflation-adjusted wages increased 2.7% compared
to March 2019. The effects of the pandemic are now becoming visible in the monthly data.
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Commentary: The Las Vegas MSA “headline” unemployment rate declined 2.8 points to 6.7%
in March. Compared to March 2019, the local economy added 1,300 private payroll jobs (43%
of the total) and the unemployment rate rose 2.6 points. Total annual job growth peaked in
April 2005 at 63,900. Inflation-adjusted average weekly wages increased 4% while average
weekly hours worked increased 0.2 hours from March 2019. At this point, however, a reces-
sion in 2020 is highly likely. While some year-over-year metrics remain positive, the monthly

changes hint at the pandemic’s effects. We expect April’s figures to look far worse.
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Commentary: The Reno-Sparks MSA “headline” unemployment rate increased 2.1 points to
5.3% in March. Compared to March 2019, the region created 2,000 new private payroll jobs
(67% of the total) and the unemployment rate rose 1.7 points. YOY job growth peaked in
December 2004 with 17,700 total jobs. YOY average weekly inflation-adjusted wages dropped
3.4% compared to March 2019. The Reno-Sparks economy has grown relatively quickly over
the last few years, but that growth appears at an end with the pandemic, and the data are set

to get worse before they get better.
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