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The Trump Administration After One Year 

The Impact on Nevada
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Corporate Tax Cut
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Source: http://money.cnn.com/2017/04/26/news/economy/trump-tax-plan/index.html



Repatriation of Overseas Corporate Cash –
Will It Really Deliver Jobs to the U.S.?

5Source: http://www.thefiscaltimes.com/2017/08/30/Will-Trump-s-Corporate-Tax-Reform-Really-Boost-Economy
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$1 trillion
in 
overseas 
cash
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Tax Cuts – All Good News?
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• Late-cycle stimulus stokes inflation fears
• Increases budget deficit to $1 billion
• Could it cause the Fed to raise rates more & faster?



GDP 
Estimates 
for 2018 
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Budget Deficit Estimates

The US federal budget deficit is projected to exceed 
$1 trillion in 2019 & 2020

Source: https://www.nytimes.com/2018/02/08/us/politics/republicans-spending-deficits-debt.html
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Slump in Global Tourism 
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Source: https://www.forbes.com/forbes/welcome/?toURL=https://www.forbes.com/sites/alexandratalty/2017/10/12/us-economy-
losing-billions-as-trump-slump-continues-in-tourism-sector/&refURL=&referrer=#55796551869a



Potential Gas Tax Hike
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Source: http://www.marcsteinorth.com/a-clearer-picture-of-the-gas-tax-hike/



Renewable Energy – Nevada’s Future?

White House seeks 72 percent cut to clean energy 
research, underscoring the administration’s 
preference for fossil fuels.

—The Washington Post (2/1/2018)
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Reduction in Support for Renewable Energy

“This couldn’t have been worse for this state. This is an 
actual assault on something that was one of the state’s 
largest job producers, one of the gainers in our 
economy, one of our points of pride.”     

—Rob Lang, Executive Director of Brookings Mountain 
West in The Las Vegas Sun (2/23/2018)
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Uncertainty Around Federal Marijuana Policy
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Source: https://www.gq.com/story/jeff-sessions-legal-weed



Tip Pooling Policy

• The Trump administration has proposed permitting 
employers to use tip pooling to include non-tipped 
employees.

• Most union contracts in Southern Nevada prohibit 
this.

Source: https://thenevadaindependent.com/article/as-the-trump-administrations-reverses-tip-policy-the-pendulum-swings-back-toward-the-employer
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Yucca Mountain: Trump budget includes $120M 
to restart licensing process to open Nuclear 
Waste Repository
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Source: https://physicsworld.com/a/review-breathes-
life-into-yucca-mountain-nuclear-waste-site/



Trade War?

19Source: http://filmfisher.com/wp-content/uploads/2014/09/braveheart-mel-gibson.jpg



Trade Policy

• Tariffs protect some industries while hurting others
• Steel & aluminum tariffs raise prices for US consumers 

& reduce construction jobs
• Real threat = retaliation from trading partners
• A  trade war would be disastrous 
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Steel Tariffs – Real Jobs Story is Automation
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Trade Policy – Real Costs?
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Source: https://www.cnbc.com/video/2018/03/02/watch-wilbur-ross-use-a-can-of-campbells-soup-to-
defend-steel-and-aluminum-tariffs.html
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Immigration Policy

The Las Vegas MSA had approximately 170,000 
unauthorized immigrants in 2014

Source: Pew Research
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Trump Pros

• Corporate Tax Cuts
• Individual Tax Cuts
• Repatriation of Overseas Corporate Cash
• Deregulation Potential
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Trump Cons

• Potential Trade War
• Increasing Federal Budget Deficit
• Potential Cuts in Renewable Energy Support
• Potential Gas Tax Hike
• Uncertainty Around Marijuana
• Yucca Mountain Controversy
• Potential Effects of Immigration Policy
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COH job growth will match Las Vegas MSA’s & 
COH job % will stay steady
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Top 10 Henderson Sectors, by Number of Jobs: 2012, 2017, 2022 & 2027
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COH job distribution will also remain steady
Top 5 sectors in 2017 will stay Top 5 in 2027
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2017: Three highest paying sectors: 
Company Management, Utilities & Government

Earnings include wages, salaries, profits, benefits & other compensation.
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COH yrly. earnings most above LV MSA in 4 sectors:
Govt., Finance & Ins., Wholesale Trade, Health Care
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Top 10 Henderson Industries by Annual Earnings & Share of Las Vegas MSA: 2017

Top 10 COH 
Sectors COH Job Industry

2017 COH Total 
Earnings

2017 LV MSA Total 
Earnings

1 Mgmt of Companies & Enterprises $           157,821 $                       157,594 

2 Utilities $           148,640 $                       148,744 

3 Government $             98,943 $                         83,364 

4 Finance & Insurance $             95,663 $                         83,561 

5 Wholesale Trade $             91,539 $                         85,824 

6 Prof, Scientific Tech Services $             80,097 $                         80,484 

7 Information $             77,817 $                         81,688 

8 Unclassified Industry $             75,659 $                         75,659 

9 Health Care & Social Assistance $             70,362 $                         65,671 

10 Manufacturing $             69,446 $                         69,365 

Looking at the actual dollars…

Earnings include wages, salaries, profits, benefits & other compensation.
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Keep an eye on COH’s LQ Top 5 trend setters, next 10 
years

Henderson Healthy & Fastest Growing LQ Industries, 2017-2027

Henderson 2017 Location 
Quotient

2027 Location 
Quotient

LQ % Change 
2017-27

Other Services (except Public Admin) 1.23 1.31 7%

Educational Services 0.92 1.02 10%
Mgmt of Companies & Enterprises 0.91 1.06 17%

Information 0.84 0.9 7%
Agriculture, Forestry, Fishing & Hunting 0.11 0.16 49%

Las Vegas MSA 2017 Location 
Quotient

2027 Location 
Quotient

COH LQ % 
Change 2017-27

Mgmt of Companies & Enterprises 1.37 1.58 15%
Admin & Support & Waste Mgmt & Remed Serv 1.29 1.37 6%

Other Services (except Public Admin) 0.83 0.88 6%
Health Care & Social Assistance 0.67 0.7 5%

Agriculture, Forestry, Fishing & Hunting 0.07 0.1 44%



Source: imgflip.com



Source: EMSI

15,936

12,941 12,898

7,519
6,649 6,395

5,539 5,422 5,318
4,056

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

Office &
Admin

Support

Sales &
Related

Food Prep  &
Serving
Related

Personal Care
& Service

Const &
Extraction

Trans &
Material
Moving

Healthcare
Practitioners

& Tech

Management Bldg &
Grounds

Cleaning &
Maint

Business &
Financial

Operations

Henderson Top 10 Occupations, by Size: 2017

COH’s Top 3 Occupations in 2017 are…

Where we want to be:
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On wage front, COH & LV MSA occupations are 
generally in line

Occupation data earnings excludes benefits.
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But COH pay slightly above LV in 6 occupations
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Henderson Top Growing (#) Occupations: 2017-2027 2017-27  # Chng1. 

1. Food Prep & Serving Related 2,943

2. Office & Admin Support 2,422          

3. Sales & Related 2,304 

4. Healthcare Practitioners & Tech 1,838

5. Personal Care & Service 1,421

LV MSA Top Growing (#) Occupations 2017-27  # Chng: Occ

1. Food Prep & Serving Related 32,804 

2. Office & Admin Support 27,644 

3. Sales & Related 22,692 

4. Healthcare Practitioners & Tech 14,043 

5. Personal Care & Service 11,246        

COH vs. LV MSA: Top 5 growth occupations 
# change – Food Prep & Serving will lead
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Office/Admin, Sales & Food Prep/Serv to remain 
largest Henderson occupations through 2027
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Source: Home Builder's Research. 

COH monthly new home sales reflect the popularity of 
the community
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Source: Home Builder's Research. 

Looking at actual sales, COH keeping pace with LV MSA
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Source: Home Builder's Research. 

Winner, winner… chicken dinner

$272,145

$362,103

$0

$50,000

$100,000

$150,000

$200,000

$250,000

$300,000

$350,000

$400,000

$450,000 Median Home New Home Price: 1/14-12/2017

LV Valley Henderson

$408,480

$343,588

Y-E 2017: COH new home prices 19% above MSA



Wrapping UP

Source: imgflip.com



Back to Mr. PeQueen...

Source: imgflip.com



Subscribe to our
Friday Fact Pack at 

theStatPack.com

Follow us on Twitter:  @theStatPack
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