
Headline Unemp Rate*

5%

Job Flash

-4.2

+120.4k

Unemployment Rate
YOY %-Pt. Chg.*

Nevada

Last Month: -0.1 Points
One Year Ago: -4.2 Points
Year-to-Date: -0.3 Points

Employment
YOY # Chg.*

RCG Job Index
YOY Pt. Chg.*

9.2

Total Payroll Jobs*

1,440,200
Last Month: +4,900 Jobs (+0.3%)

One Year Ago: +120,400 Jobs (+9.1%)
Year-to-Date: +17,600 Jobs (+1.2%)

U-6 Unemp Rate (Q1-22)

14%
Last Quarter: -1.6 Points
One Year Ago: -5.6 Points
Year-to-Date: -5.6 Points

Private Jobs*

1,279,200
Last Month: +5,000 Jobs (+0.4%)
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One Year Ago: +117,200 Jobs (+10.1%)
Year-to-Date: +16,600 Jobs (+1.3%)

-1
2022 YTD v 2021 YTD 

Jobs %-Pt. Chg.*

Avg Weekly Hours

35
Last Month: +0.1 Hours (+0.3%)
One Year Ago: -0.1 Hours (-0.3%)
Year-to-Date: +0.2 Hours (+0.6%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$689.53 ($734.45)

Last Month: -$8.24 (-1.2%)
One Year Ago: -$3.95 (-0.6%)
Year-to-Date: +$2.58 (+0.4%)

Quick Look

YoY Job Gains,
by Sector (Top 3)

Leisure & Hospitality
+61,700

Professional & Business Services
+21,900

Trade, Transportation & Utilities
+16,500

1/51
Rank, by State (+DC)

YOY Job Growth*

Consecutive Gains,
by Months (Top 3)

March data (*seasoNally adJusted)

^Real Avg. Weekly Wage in 2007 dollars.

Trade, Transportation & Utilities
4 Month(s)

Manufacturing
4 Month(s)

Construction
3 Month(s)

May  2022

 

 

 

Commentary:  Nevada’s seasonally-adjusted “headline” (minimum) unemployment rate de-
clined 0.1 points to 5% in March. Relative to March 2021, the state gained 120,400 jobs
(up 9.1%); of those, 117,200 were private payroll jobs (up 10.1%) and the unemployment rate
declined 4.2 points. Average  weekly hours decreased by 0.1 hours YOY and average weekly 
inflation-adjusted wages decreased 0.6% compared to March 2021. Nevada has continued to 
create more jobs and is  currently ranked first out of all states in job growth. The 
improvements in Nevada’s economy  are encouraging signs as we emerge from the pandemic.



Job Flash

las vegas Msa
Last Month: 
One Year Ago: 
Year-to-Date: 

Total Payroll Jobs

1,040,500
Last Month: +5,700 Jobs (+0.6%)

One Year Ago: +112,700 Jobs (+12.1%)
Year-to-Date: +1,700 Jobs (+0.2%)

Commentary: The Las Vegas MSA “headline” (minimum) unemployment rate declined 0.3 
points to 5% in March. Compared to March 2021, the economy gained 112,700 total payroll 
jobs (a 12.1% increase); of those, 110,400 were private payroll jobs (a 13.4% increase) and the 
unemployment rate declined 5.3 points YOY. Inflation-adjusted average weekly wages increased 
1.3%, the average weekly hours worked rose 0.4 hours YOY. Due to COVID-19 restrictions being
lifted, we can expect YOY figures to contitinue improving.

NV U-6 Unemp Rate (Q1-22)

14%
Last Quarter: -1.6 Points
One Year Ago: -5.6 Points
Year-to-Date: -5.6 Points

Private Jobs

934,900
Last Month: +5,600 Jobs (+0.6%)

One Year Ago: +110,400 Jobs (+13.4%)
Year-to-Date: +1,700 Jobs (+0.2%)

Avg Weekly Hours

34.8
Last Month: +0.1 Hours (+0.3%)
One Year Ago: +0.4 Hours (+1.2%)
Year-to-Date: -0.2 Hours (-0.6%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$680.94 ($737.18)

Last Month: -$2.43 (-0.4%)
One Year Ago: +$8.92 (+1.3%)
Year-to-Date: -$1.84 (-0.3%)

Quick Look

YOY Job Gains,
by Sector (Top 3)

Leisure & Hospitality
+58,100 Jobs

Professional & Business Services
+22,200 Jobs

Trade, Transportation & Utilities
+16,100 Jobs

1/387
Rank, by Metro

YOY Job Growth*

Consecutive Gains,
by Months (Top 3)

March data
(*seasoNally adJusted)

-5.3
Unemployment Rate

YOY %-Pt. Chg.

Employment
YOY # Chg.

RCG Job Index
YOY Pt. Chg.

10.8

-0.5
2022 YTD v 2021 YTD 

Jobs %-Pt. Chg.*

^Real Avg. Weekly Wage in 2007 dollars.

Construction
3 Month(s)

Leisure & Hospitality
2 Month(s)

Manufacturing
2 Month(s)
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May  2022

+112.7k

Headline Unemp Rate

5%
-0.3 Points
-5.3 Points
+0.0 Points



Headline Unemp Rate

2.6%

Job Flash

reNo-sparks Msa
Last Month: -0.2 Points
One Year Ago: -2.9 Points
Year-to-Date: +0.2 Points

Total Payroll Jobs

254,100
Last Month: +2,000 Jobs (+0.8%)
One Year Ago: +11,200 Jobs (+4.6%)
Year-to-Date: +500 Jobs (+0.2%)

Commentary: The Reno-Sparks MSA “headline” (minimum) unemployment rate declined 0.2 
points to 2.6% in March. This continues to be about half of the Las Vegas rate. Compared to 
March 2021, the region gained 11,200 jobs (a 4.6% increase); of those, 10,800 were private 
payroll jobs and the unemployment rate declined 2.9 points. YOY average weekly inflation-

-

-adjusted wages were 11.8% lower compared to March 2021 but average weekly hours 
increased 0.2 hours. The Reno-Sparks MSA has continued to steadily improve and recover
from last year.

NV U-6 Unemp Rate (Q1-22)

14%
Last Quarter: -1.6 Points
One Year Ago: -5.6 Points
Year-to-Date: -5.6 Points

Private Jobs

223,800
Last Month: +1,900 Jobs (+0.9%)
One Year Ago: +10,800 Jobs (+5.1%)
Year-to-Date: +400 Jobs (+0.2%)

Avg Weekly Hours

34.9
Last Month: +0.1 Hours (+0.3%)
One Year Ago: +0.2 Hours (+0.6%)
Year-to-Date: +0.9 Hours (+2.6%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$700.09 ($696.38)

Last Month: -$13.79 (-1.9%)
One Year Ago: -$93.30 (-11.8%)
Year-to-Date: +$18.82 (+2.8%)

Quick Look

YOY Job Gains,
by Sector (Top 3)

Leisure & Hospitality
+4,800 Jobs

Manufacturing
+2,600 Jobs

Trade, Transportation & Utilities
+1,500 Jobs

95/387
Rank, by Metro

YOY Job Growth*

Consecutive Gains,
by Months (Top 3)

March data
(*seasoNally adJusted)

-2.9

+11.2k

Unemployment Rate
YOY %-Pt. Chg.

Employment
YOY # Chg.

RCG Job Index
YOY Pt. Chg.

5.4

0.4
2022 YTD v 2021 YTD 

Jobs %-Pt. Chg.*

^Real Avg. Weekly Wage in 2007 dollars.

Construction
2 Month(s)

Leisure & Hospitality
2 Month(s)

Government
2 Month(s)
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May 2022


