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Quick Look
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Commentary: Nevada’s seasonally-adjusted “headline” (minimum) unemployment rate
declined 0.1 percentage points in May. Relative to May 2021, the state gained 96,300 total
payroll jobs (up 7.1%); of those, 93,000 were private payroll jobs (a 7.8% increase) and the
unemployment rate declined 2.9 points. Average weekly hours decreased by 0.4 hours YOY
and average weekly inflation-adjusted wages decreased 1.6% compared to May 2021. May
continued to show improvment and Nevada remain’s 1st in the nation in YOY Job Growth.
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$691-56 (5734-45) Year-to-Date: +54.61 (+0.7%) M 6 Month(s)
Government
5 Month(s)

AReal Avg. Weekly Wage in 2007 dollars.




JoB FLASH BRCG

www.rcgecon.com

MAy Data
Quick Look
HEADLINE UNEMP RATE Last Month: +0.2 Points . UNEMPLOYMENT RATE
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Commentary: The Las Vegas MSA “headline” (minimum) unemployment rate increased 0.2 RCG JoB INDEX
percentage points in May. Compared to May 2021, the economy gained 87,100 total payroll YOY PT. CHG.
jobs (a 9.0% increase); of those, 84,700 were private payroll jobs (a 9.8% increase) and the un-

employment rate declined 3.6 points YOY. Inflation-adjusted average weekly wages increased A 8 ° 1
0.1%, while the average weekly hours worked increased 0.1 hours YOY. Las Vegas remains
second by Metro YOY job growth, nationally, indicating Las Vegas’ recovering economy.
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Quick Look
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B INDE
Commentary: The Reno-Sparks MSA “headline” (minimum) unemployment rate declined RCG JoB INDEX

1.7 percentage points in May. Compared to May 2021, the region gained 11,000 total payroll YOY PT. CHG.

jobs (a 4.5% increase); of those, 11,000 were private payroll jobs (a 5.1% increase) and the A 3 7
unemployment rate declined 1.7 points. YOY average weekly inflation-adjusted wages were °

8.4% lower compared to May 2021 and average weekly hours decreased 0.8 hours. The Reno-

Sparks MSA’s top three sectors in YOY Job gains continue to be Leisure & Hospitality; Manu- 2022 YTD v 2021 YTD

facturing; and Trade, Transportation & Utilities.
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AReal Avg. Weekly Wage in 2007 dollars.
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