
Headline Unemp Rate*

4.6%

Job Flash

August 2018

-0.4

+46.0K

Unemployment Rate
YOY %-Pt. Chg.*

Nevada

Last Month:	 -0.1 Points
One Year Ago:	 -0.4 Points
Year-to-Date:	 -0.3 Points

Employment
YOY Chg.*

RCG Job Index
YOY Pt. Chg.*

+0.4%

Total Payroll Jobs*

1,389,400
Last Month:	 +9,500 Jobs (+0.7%)
One Year Ago:	 +46,000 Jobs (+3.4%)
Year-to-Date:	 +29,600 Jobs (+2.2%)

Commentary: Nevada’s “headline” unemployment rate fell 0.1 points to a seasonally-adjusted 
4.6% in July 2018. Relative to July 2017, the state added 40,300 private payroll jobs (88% 
of the total) and the unemployment rate fell by 0.4 points. YOY total job growth peaked in 
September 1994 at 76,400. Nevada’s U-6 rate (unemployed, marginally attached and forced 
part-time workers) dropped to 9.7% in Q2, 2018. Nevada also dropped from the 3rd to the 5th 
highest U-6 rate in the U.S. Average weekly inflation-adjusted wages declined 0.6% compared 
to July 2017. Nevada’s economy in 2018 continues to look much like it did in 2017.

U-6 Unemp Rate (Q2)

9.7%
Last Quarter:	 -0.7 Points
One Year Ago:	 -1.8 Points
Year-to-Date:	 -1.1 Points

Private Jobs*

1,222,100
Last Month:	 +9,200 Jobs (+0.8%)
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One Year Ago:	 +40,300 Jobs (+3.4%)
Year-to-Date:	 +25,500 Jobs (+2.1%)

+0.3%
2018 YTD v 2017 YTD 

%-Pt. Chg.*

Avg Weekly Hours

34.4
Last Month:	 +0.3 Hours (+0.9%)
One Year Ago:	 -0.2 Hours (-0.6%)
Year-to-Date:	 +0.5 Hours (+1.5%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$650.34 ($734.45)

Last Month:	 +$4.81 (+0.7%)
One Year Ago:	 -$3.65 (-0.6%)
Year-to-Date:	 +$7.95 (+1.2%)

Quick Look

YoY Job Gains,
by Sector (Top 3)

Construction
+9,100

Education & Health Services
+6,800

Trade, Transportation & Utilities
+6,200

+154%
Recession Job

Recovery from Peak*

Consecutive Gains,
by Months (Top 3)

July Data (*Seasonally Adjusted)

^Real Avg. Weekly Wage in 2007 dollars.

Manufacturing
20 Month(s)

Other Services
5 Month(s)

Professional & Business Services
4 Month(s)

DBF_urate_nv
DBF_issue_month
DBF_year
DBF_ur_big_box
DBF_emp_big_box
DBF_urate_nv_mom
DBF_urate_nv_yoy
DBF_urate_nv_ytd
DBF_index_big_box
DBF_jobs_nv
DBF_jobs_nv_mom
DBF_jobs_nv_mom_pc
DBF_jobs_nv_yoy
DBF_jobs_nv_yoy_pc
DBF_jobs_nv_ytd
DBF_jobs_nv_ytd_pc
DBF_qtr
DBF_u6rate_nv
DBF_u6rate_nv_qoq
DBF_u6rate_nv_yoy
DBF_u6rate_nv_ytd
DBF_private_nv
DBF_private_nv_mom
DBF_private_nv_mom_pc
https://twitter.com/rcgeconomics
https://www.facebook.com/RCG.Economics
https://www.linkedin.com/profile/view?id=985619&authType=name&authToken=RBB1&trk=prof-sb-browse_map-name
DBF_private_nv_yoy
DBF_private_nv_yoy_pc
DBF_private_nv_ytd
DBF_private_nv_ytd_pc
DBF_ytd_big_box
DBF_year
DBF_lastyear
DBF_hours_nv
DBF_hours_nv_mom
DBF_hours_nv_mom_pc
DBF_hours_nv_yoy
DBF_hours_nv_yoy_pc
DBF_hours_nv_ytd
DBF_hours_nv_ytd_pc
DBF_wage_nv
DBF_wage_unadj_nv
DBF_wage_nv_mom
DBF_wage_nv_mom_pc
DBF_wage_nv_yoy
DBF_wage_nv_yoy_pc
DBF_wage_nv_ytd
DBF_wage_nv_ytd_pc
DBF_1_sector
DBF_1_sector_jobs
DBF_2_sector
DBF_2_sector_jobs
DBF_3_sector
DBF_3_sector_jobs
DBF_recession_recovery_nv
DBF_data_month
IMG_ur_big_box_im
IMG_urate_nv_yoy_im
IMG_urate_nv_mom_im
IMG_urate_nv_ytd_im
IMG_jobs_nv_yoy_im
IMG_jobs_nv_mom_im
IMG_jobs_nv_ytd_im
IMG_u6rate_nv_yoy_im
IMG_u6rate_nv_qoq_im
IMG_u6rate_nv_ytd_im
IMG_private_nv_yoy_im
IMG_private_nv_mom_im
IMG_private_nv_ytd_im
IMG_hours_nv_yoy_im
IMG_hours_nv_mom_im
IMG_hours_nv_ytd_im
IMG_wage_nv_yoy_im
IMG_wage_nv_mom_im
IMG_wage_nv_ytd_im
IMG_emp_big_box_im
IMG_index_big_box_im
IMG_ytd_big_box_im
DBF_1_sector_streak_nv
DBF_1_sector_months_nv
DBF_2_sector_streak_nv
DBF_2_sector_months_nv
DBF_3_sector_streak_nv
DBF_3_sector_months_nv


Headline Unemp Rate

4.7%

Job Flash

August 2018Las Vegas MSA
Last Month:	 +0.0 Points
One Year Ago:	 -0.7 Points
Year-to-Date:	 -0.3 Points

Total Payroll Jobs

1,008,700
Last Month:	 +5,900 Jobs (+0.6%)
One Year Ago:	 +37,600 Jobs (+3.9%)
Year-to-Date:	 +15,700 Jobs (+1.6%)

Commentary: The Las Vegas MSA “headline” unemployment rate remained unchanged at 4.7% 
in July. Compared to July 2017, the local economy added 33,000 private payroll jobs (88% of 
the total). Total annual job growth peaked in April 2005 at 63,900. Inflation-adjusted average 
weekly wages were down 1% from July 2017. Average weekly hours declined 0.3 hours from a 
year ago to 34.2. The Las Vegas job market continues past one million jobs after breaking past 
the million mark for the first time in May. Growth in 2018 is ahead of its 2017 pace. This is a 
welcome change, but it remains to be seen if this trend will continue.

NV U-6 Unemp Rate (Q2)

9.7%
Last Quarter:	 -0.7 Points
One Year Ago:	 -1.8 Points
Year-to-Date:	 -1.1 Points

Private Jobs

906,700
Last Month:	 +6,300 Jobs (+0.7%)
One Year Ago:	 +33,000 Jobs (+3.8%)
Year-to-Date:	 +20,400 Jobs (+2.3%)

Avg Weekly Hours

34.2
Last Month:	 +0.3 Hours (+0.9%)
One Year Ago:	 -0.3 Hours (-0.9%)
Year-to-Date:	 +0.4 Hours (+1.2%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$661.86 ($737.18)

Last Month:	 +$4.94 (+0.8%)
One Year Ago:	 -$6.53 (-1.0%)
Year-to-Date:	 +$12.34 (+1.9%)

Quick Look

YoY Job Gains,
by Sector (Top 3)

Construction
+9,000 Jobs

Leisure & Hospitality
+6,300 Jobs

Education & Health Services
+5,300 Jobs

+160%
Recession Job

Recovery from Peak*

Consecutive Gains,
by Months (Top 3)

July Data
(*Seasonally Adjusted)

-0.7

+37.6K

Unemployment Rate
YOY %-Pt. Chg.

Employment
YOY Chg.

RCG Job Index
YOY Pt. Chg.

+0.5%

+1.1%
2018 YTD v 2017 YTD 

%-Pt. Chg.
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^Real Avg. Weekly Wage in 2007 dollars.

Other Services
6 Month(s)

Education & Health Services
4 Month(s)

Financial Activities
3 Month(s)
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Headline Unemp Rate

3.5%

Job Flash

August 2018Reno-Sparks MSA
Last Month:	 +0.0 Points
One Year Ago:	 -0.6 Points
Year-to-Date:	 -0.2 Points

Total Payroll Jobs

239,300
Last Month:	 -900 Jobs (-0.4%)
One Year Ago:	 +8,500 Jobs (+3.7%)
Year-to-Date:	 +1,500 Jobs (+0.6%)

Commentary: The Reno-Sparks MSA “headline” unemployment rate remained unchanged at 
3.5% in July. The region created 7,300 new private payroll jobs (86% of the total) compared 
to July 2017. YOY job growth peaked in December 2004 with 17,700 total jobs. Meanwhile, 
YOY average weekly inflation-adjusted wages increased 1.7% compared to July 2017. Average 
weekly hours worked declined 0.8 hours to 35.5. While the Reno-Sparks economy continues 
to perform well in 2018, growth has slowed since last year. It appears that growth has normal-
ized after receiving a boost from the opening of Tesla’s Gigafactory.

NV U-6 Unemp Rate (Q2)

9.7%
Last Quarter:	 -0.7 Points
One Year Ago:	 -1.8 Points
Year-to-Date:	 -1.1 Points

Private Jobs

210,600
Last Month:	 +1,000 Jobs (+0.5%)
One Year Ago:	 +7,300 Jobs (+3.6%)
Year-to-Date:	 +4,800 Jobs (+2.3%)

Avg Weekly Hours

35.5
Last Month:	 -0.5 Hours (-1.4%)
One Year Ago:	 -0.8 Hours (-2.2%)
Year-to-Date:	 +0.6 Hours (+1.7%)

Real Avg Weekly Wage^
(Dec-07 Peak Wage)

$686.72 ($696.38)

Last Month:	 -$1.80 (-0.3%)
One Year Ago:	 +$11.32 (+1.7%)
Year-to-Date:	 +$10.54 (+1.6%)

Quick Look

YoY Job Gains,
by Sector (Top 3)

Manufacturing
+2,700 Jobs

Trade, Transportation & Utilities
+1,800 Jobs

Government
+1,200 Jobs

+149%
Recession Job

Recovery from Peak*

Consecutive Gains,
by Months (Top 3)

July Data
(*Seasonally Adjusted)

-0.6

+8.5K

Unemployment Rate
YOY %-Pt. Chg.

Employment
YOY Chg.

RCG Job Index
YOY Pt. Chg.

+0.7%

-1.1%
2018 YTD v 2017 YTD 

%-Pt. Chg.
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^Real Avg. Weekly Wage in 2007 dollars.

Leisure & Hospitality
6 Month(s)

Manufacturing
3 Month(s)

Trade, Transportation & Utilities
2 Month(s)
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